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INDEPENDENT AUDITORS’ REPORT

Board of Trustees
Madera Cemetery District
Madera, California 93637

We have audited the accompanying financial statements of the Madera Cemetery District (District),
which comprise the statement of net position as of June 30, 2019, and the related statement of revenues,
expenses, and changes in net position, and cash flows for the year then ended, and the related notes to
the related notes to the financial statements, which collectively compromise the District’s basic financial
statements .

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error.
Auditors’ Responsibility

Our responsibility is to express an opinion on these basic financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan
and perform-the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Madera Cemetery District as of June 30, 2019, for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Reporting
Required by Government Auditing Standards

In accordance with Government Auditing Standards, We have also issued our report dated February
25, 2020 on my consideration of the Madera Cemetery District’s internal control over financial
reporting and on my tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the internal control over financial reporting or on compliance. That report is an integral
part of an audit performed in accordance with Government Auditing Standards in considering the
Agency’s internal control over financial reporting and compliance.
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Hills, Renaut, Homen & Hughes
Fresno, California
February 25, 2020



MADERA CEMETERY DISTRICT
MANAGEMENT DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2019

The following management discussion and anaysis of the Madera Cemetery District (District)
provides an overview of the financial activities and transactions for the fiscal year 2018/2019. The
discussion and analysis should be read in conjunction with the District's audited financial

statements and accompanying notes.
STATEMENT OF NET ASSETS
ASSETS:

Total assets

LIABILITIES AND NET ASSETS:

Total Liabilities

FUND EQUITY:
Invested in capital assets
Restricted for:
Future acquistions
Interment chapel
Equipment replacement
Estate area
Unfunded retiree health benefits
Endowment care
Unrestricted

Total Net Assets

REVENUES, EXPENSES AND
CHANGES IN NET ASSETS:
Operating Revenue
Operating Expenses
Excess of revenues over/(under) expenditures
Fund balance - July 1, 2018
Prior Period Adjustment

Restated

Fund balance - June 30, 2019

Governmental  Fiduciary

Actitvities Activities Totals
$ 15,859,984 $ 4,206,869 $ 20,066,853
$ 9,884,750 $ 0 $ 9,884,750
$ 1,395,938 $ 0 $ 1,395,938
0
1,250,000 0 1,250,000
500,000 0 500,000
430,000 0 430,000
140,000 0 140,000
700,000 0 700,000
4,206,869 4,206,869
1,559,295 0 1,559,295
$ 5,975,233 $§ 4,206,869 $ 10,182,102
$ 3,016,946 $ 144946 $ 3,161,892
2,760,808 1,762 2,762,570
256,138 143,184 399,322
5,868,354 4,063,685 9,932,039
(149,259) 0 (149,259)
5,719,095 4,063,685 9,782,780

$ 5,975,233 § 4,206,869

$ 10,182,102





























































